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1.0 Contact Information

City of Pasadena Annual Local Debt Report

Entity Information

Political Subdivision Name*: City of Pasadena
Political Subdivision Type*: Municipality

If "other", please specify

Federal Employer Identification Number (FEIN) 74-6001846
Reporting Fiscal Year™: 2020

Fiscal Year Start (DD/MM/YYYY)*: 10/1/2019

Fiscal Year End: 9/30/2020

Political Subdivision Website, if applicable:

http://www.pasadenatx.gov/

Political Subdivision Telephone™:

713-477-1511

Political Subdivision Email, if applicable:

N/A

Does the Political Subdivision have any reportable debt?*

Yes

Contact Information

Contact Name*:

Jomie Blumreich

Contact Title*:

City Controller

Contact Phone*:

713-475-4809

Contact Email:

jblumreich@ci.pasadena.tx.us

Physical Address, Line 1*:

1149 Ellsworth Dr.

Physical Address, Line 2: Suite 301
City™: Pasadena
Zip*: 77506
County™: Harris

Is the entity's physical and mailing address the same?* No

Mailing Address, Line 1: P.O. Box 672
Mailing Address, Line 2:

Mailing City: Pasadena
Mailing Zip: 77501
Mailing County: Harris




City of Pasadena Annual Local Debt Report

Entity Information

Political Subdivision Name:

City of Pasadena

Reporting Fiscal Year:

2020

2.0 Tax Supported Individual Debt Obligations

Tax Supported Individual Debt Obligations
A

If debt is conduit or

Combined principal and

Secured in any

Total Proceeds

. Bt i) component debt, Principal Principal interest required to pay all Final Maturity way by ad . Total Interest Total Proceeds Total Proceeds . . "
Individual Debt Obligation Description enter related entity Type ) outstanding debt obligations Date valorem taxes |Receiveed f.rom sale of Earned to Date Spent Ut Official Stated Purpose Moody's | S&P Fitch Kroll
Issued Outstanding " . (Y/N) new issue
name on time and in full
GO Refunding Bonds, 2012 N/A Gov 20,030,000.00 6,055,000.00 6,340,900.00 2/15/2023 Yes N/A To refund a portion of the City’s outstanding debt (the
Refunding GOB, 2002 $8,425,000 (recalled 2/15/2012) (Refunding Debt) “Refunded Obligations”) in order to achieve debt service savings NA “AA-" | “AA” NA
Refunding GOB, 2003 $11,975,000 (Recall 2/15/2013) and (i) pay costs related to the issuance of the Bonds.
GO Refunding Bonds, 2012A, Dated 10/1/2012 To refund a portion of the City’s outstanding debt (the
Refunding GOB, 2004 (Gov) $8,555,000 N/A Gov 16,690,000.00 8,030,000.00 8,875,000.00 2/15/2025 Yes N/A “Refunded Obligations”) in order to achieve debt service savings
Refunding 2005A (Gov) $8,690,000 Wir/Swr 5,885,000.00 (Refunding Debt) and (ii) pay costs related to the issuance of the Bonds. NA “AA | “AA” NA
Refunding 2005A (Wtr/Swr) $6,070,000 22,575,000.00
Total = $23,315,000 i
GO Refunding Bonds, 2014 Dated Nov 15, 2014 Proceeds from the sale of the Bonds, together with a contribution
Refunding 2005A (Gov) $4,460,000 N/A Gov 3,121,063.00 392,469.00 402,964.57 2/15/2022 Yes N/A from the City, are being used to refund for certaln outstanding
Refunding 2005 (Wtr/Swr) $6,290,000 Wr/Swr 6,063,937.00 (Refunding Debt) debt obligations of the City (collectively, the “Refunded NA “AA” | “pA” NA
Refunding 2005A (Wtr/Swr) $3,115,000 9,185,000.00 Obligations”) in order to achieve debt service savings and pay
T —_— issuance cost
GO Refunding Bonds, 2015, Dated 8-1-2015 Proceeds from the sale of the Bonds, together with a contribution
Partial Refunding GO & Refunding, 2006 $4,625,000 N/A Gov 12,525,000.00 7,775,000.00 8,836,325.00 2/15/2027 Yes N/A from the City, are being used to refund for certaln outstanding NA “AA” | “AA” NA
Complete Refunding GOB, 2007 (All Prin - 02/15/17 to 02/15/27) $8,730,000 (Refunding Debt) debt obligations of the City (collectively, the “Refunded
Obligations”) in order to achieve debt service savings and pay
issuance cost
GO Refunding, 2016A, Dated 6-1-16 To refund a portion of the City’s outstanding debt (the
Refunding GO & Refunding 2006 $1,715,000 N/A Gov 17,405,000.00 14,560,000.00 17,324,725.00 2/15/2028 Yes N/A “Refunded Obligations”) in order to achieve debt service savings
Refunding COB, 2007 $3,520,000 (Refunding Debt) and (i) pay costs related to the issuance of the Bonds. NA “AA? “AA” NA
Refunding GOB, 2008 $13,770,000
Combination Tax and Revenue CO, Series 2017 N/A Gov 19,175,000.00 18,515,000.00 25,013,506.26 2/15/2037 Yes $ 20,273,280.47 | $ 863,839.95 | $ 18,715,092.53 | $ 2,422,027.89 |The purpose of the issuance is to pay for (i) costs to acquire, NA “AA” “AA” NA
16.305,000.00 construct, equip, repair and improve various City-owned facilities,
PP including waterworks and sanitary sewer systems, the Police and Fire
35,480,000.00 Departments, public libraries, civic and community centers, public
parks and recreational facilities, and animal shelters, and to construct
street, sidewalk and drainage improvements at various locations in
the City, and (ii) paying costs related to issuance of the Certificates.
Combination Tax and Revenue CO, Series 2018 N/A Gov 33,945,000.00 32,975,000.00 47,861,356.25 2/15/2038 Yes $ 36,430,221.41 | $ 1,193,635.94 | § 18,886,979.77 | $ 18,736,877.58 | The purpose of the issuance is to pay for (i) costs to acquire, NA “AA” “AA” NA

construct, equip, repair and improve various City-owned facilities,
includingPolice and Fire Departments, public parks and

recreational facilities, and the municipal courts building, and to
construct street, sidewalk, traffic and drainage improvements at
various locations in the City, (collectively, the “Projects”), (ii) pay all or
a portion of the legal, fiscal and engineering fees in connection

with the Projects, (iii)and purchase land related to any of such
Projects, and (iv) pay costs related to issuance of the Certificates




City of P Annual Local Debt Report

Entity Information

Political Subdivision Name:

City of Pasadena

Reporting Fiscal Year:

2020

2.1 Revenue Supported Individual Debt Obligations

Revenue Supported Individual Debt Obligations

If debt is conduit or

Combined pi pal and interest

ecured I a
way by Ad

Total Proceeds

waterworks and sanitary sewer systems, the
Police and Fire Departments, public libraries,
civic and community centers, public parks and
recreational facilities, and animal shelters, and
to construct street, sidewalk and drainage
improvements at various locations in the City,
and (ii) paying costs related to issuance of the
Certificates.

Individual Debt Obligation Description component debt, enter |  Type Principal | girincipal —required to pay all outstanding | Final Mty | e mtaxes | Received from | Total interest | Total Proceeds | Total Proce OFFICIAL STATED PURPOSE Moody's | S& | Fitch |  Krol
related entity name SSUe) [t ate (YIN) sale of new issue | ~arned to Date Ben nspen
GO Refunding Bonds, 2012A, Dated 10/1/2012 Refund a portion of the _City_'s outs_tanding
Refunding GOB, 2004 (Gov) $8,555,000 Gov 16,690,000.00 debt (the “Refunded Obligations”) in order
Refunding 2005A (Gov) $8,690,000 N/A Wtr & Swr | 5,885,000.00 |  2,580,000.00 2,683,750.00 2/15/2022 YES N/A “;acc';':;’:rggﬁteziz’{f‘z IS:S"L'J’;iSC:T)? t(r|12 NA “AA- | “AA” NA
Refunding 2005A (Wtr/Swr) $6,070,000 22,575,000.00 Refunding Debt go{lds
Total = $23,315,000 Refunding
GO Refunding, 2014 refund a portion of the C_ity's_ outste_mding
Refunding 2005A (Gov) $4,460,000 Gov 3,121,063.00 debt (the “Refunded Obligations”) in order
Refunding 2005 (Wtr/Swr) $6,290,000 N/A Wtr & Swr | 6,063,937.00 762,531.00 782,922.93 2/15/2022 YES N/A “;acc';':;’:r:ﬁteziz’{f‘z IS:S"L'J’;iSC:T)‘: t(r|12 NA “AA” | “AA” NA
Refunding 2005A (Wtr/Swr) $3,115,000 9,185,000.00 Refunding Debt o
GO Refunding, 2016 (i) refund a portion of the City’s outstanding
Refunding Wtr & Swr Rev Bonds, 2008 $52,230,000 N/A Wir &Swr 50,210,000.00 47,535,000.00 61,560,946.88 2/15/2033 NO N/A water and sewer system revenue bonds (the
. Refunded Obligations”) in order to achieve ARy o nn
Refunding Debt debtservice savings and (i) pay costs related NA AN AA NA
to the issuance of the Bonds.
Combination Tax and Revenue CO, Series 2017 Gov 19,175,000.00 The purpose of the issuance is to pay for (i)
N/A Wir & Swr 16,305,000.00 14,555,000.00 19,462,950.00 2115/2037 YES 17,232,377.48 846,584.55 6,381,496.64 |  11,697,465.39 |COSIS {0 acauire, construct, equip, repair and
improve various City-owned facilities, including
35,480,000.00 NA “AA” | “AA” NA




3.0 Summary of Debt Obligations

City of Pasadena Annual Local Debt Report

<=

Entity Information

Political Subdivision Name:

City of Pasadena

Reporting Fiscal Year:

2020

Total Tax-Supported and Revenue Debt

Total authorized debt obligations:

$

201,355,000.00

Total principal of all outstanding debt obligations:

153,735,000.00

Combined principal and interest required to pay all outstanding
debt obligations on time and in full:

199,145,346.89

Total debt secured by Ad Valorem Taxation (includes combination tax and revenue debt

obligations)

Total authorized debt obligations secured by ad valorem taxation:

$

201,355,000.00

Total principal of all outstanding debt obligations secured by ad
valorem taxation:

153,735,000.00

Combined principal and interest required to pay all outstanding
debt obligations secured by ad valorem taxation on time and in
full:

199,145,346.89

Per Capita Total Debt secured by Ad Valorem Taxation (required for municipalities,

counties, and school districts only)

Population of the political subdivision:

151,227

Source and year of population data:

Bureau of the Census
(2019 Estimates)

Total authorized debt obligations secured by ad valorem taxation

; : $ 1,331.48
expressed as a per capita amount:
Total principal of outstanding debt obligations secured by ad $ 1.016.58
valorem taxation as a per capita amount: o
Combined principal and interest required to pay all outstanding
debt obligations secured by ad valorem taxation on time and in $ 1,316.86

full as a per capita amount:






